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Global Market Round Up
Gold fell at the end of a volatile week’s trading as investors assessed the path ahead 
for the US rate cut and the implications of Donald Trump’s election victory. Trump's 
spectacular victory in the US election pushed dollars higher, also putting pressure on 
gold prices. Trump's planned measures, such as tariffs and harsher immigration 
controls, are inflationary. This has reduced expectations for significant interest rate 
cuts by the Federal Reserve in the US. Spot gold experienced a decline of nearly 
2.0%, marking its biggest weekly decline since May.

Crude oil ended with a modest gain of 1.28% as investors assessed the impact of the 
Federal Reserve rate cut and the upcoming Donald Trump administration on crude 
supplies. Investors fear that the incoming Trump administration may tighten 
sanctions on Iran and Venezuela, potentially disrupting the oil supply on the market. 

Natural gas retreated from the weekly high due to higher weekly storage data and 
warmer weather forecasts, which reduced the demand outlook for natural gas. 
However, the price managed to close with a minor gain, thanks to a higher gain in 
the early part of the week. 

Copper declined with other commodities after China’s debt swap plan disappointed 
investors. The world’s largest importer of the metal announced a 10 trillion-yuan 
program to refinance local government debt that will be provided through 2028 but 
stopped short of unleashing new stimulus. Investors now look for Chinese retail sales 
and industrial production data due later this week to assess the economy's health.

What to Watch: This week, commodity traders closely monitor the monthly reports 
from OPEC, EIA, and IEA to gain insights into the demand and supply outlook for the 
oil market. Other macro data, including US CPI, PPI Fed member speeches, and retail 
sales, all have an impact on the commodity market.
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Name 08-Nov-24 01-Nov-24 Change % Change

COMEX Gold 2684.77 2736.53 -51.76 -1.89%

COMEX Silver 31.307 32.4895 -1.1825 -3.64%

WTI Crude Oil 70.38 69.49 0.89 1.28%

Natural Gas 2.669 2.663 0.006 0.23%

LME Copper 9444 9571 -127 -1.33%

LME Zinc 2980 3070 -90 -2.93%

LME Lead 2024 2054 -29.5 -1.44%

LME Aluminium 2621 2600 20.5 0.79%

Dollar Index 104.997 104.282 0.715 0.69%

USDINR 84.3737 84.085 0.2887 0.34%

EURUSD 1.0718 1.0834 -0.0116 -1.07%

BSE Sensex 79486 79724 -238 -0.30%

Hang Seng Index 20728 20506 222 1.08%

Nikkei 39500 38054 1447 3.80%

Shanghai 3452 3272 180 5.51%

S&P 500 Index 5996 5729 267 4.66%

Dow Jones 43989 42052 1937 4.61%

Nasdaq 21117 20033 1084 5.41%

FTSE 500 8072 8177 -105 -1.28%

CAC Index 7339 7409 -70 -0.95%

DAX Index 19215 19255 -39 -0.21%

Commodities

Currencies

Global Equity Indices
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Trading Range and Strategy: Expected range for Gold 
Dec Fut is 76300–78210. Sell Gold Dec Fut around 
77150–77200 TGT 76350/75750 Keep Stop Loss 
78210.

MCX Gold Future Weekly Chart MCX Silver Future Weekly Chart

Trading Range and Strategy: Expected range for 
Silver Dec Fut is 89705–96350. Sell Silver Dec Fut at 
92000-92080 TGT 89705/88300 SL 93700.

Res. 78210/79150
Sup. 76300/75750 Res. 93250/96350

Sup. 89705/87700
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MCX Crude Oil Future Weekly Chart

Trading Range and Strategy: Expected range for 
Crude Oil Nov Fut is 6135–5650. Sell crude oil Nov 
Fut at 5980-6000  TGT 5880/5705 SL 6135.

Trading Range and Strategy: Expected range for 
Natural Gas Nov Fut is 215–237. Buy Natural Gas Nov 
Fut at 232-233 TGT 245/250 SL 224.

Res. 6135/6300
Sup. 5880/5650

MCX Natural Gas Future Weekly Chart

Res. 237.0/250.0
Sup. 215.0/205.0
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MCX Copper Future Weekly Chart MCX Zinc Future Weekly Chart

Trading Range and Strategy: Expected range for 
Copper Nov Fut is 815-855. Sell Copper Nov Fut at 
842-845 TGT 826/819 SL 855.

Trading Range and Strategy: Expected range for Zinc 
Nov Fut is 274.0–287.8. Sell Zinc Nov Fut at 284.0 TGT, 
275/271.80 SL 289.8.

Res. 855/867
Sup. 829/815

Res. 287.8/294.0
Sup. 274.0/271.8
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Technical Levels

Commodity Movement

Commdity Expiry Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 20 DMA 50 DMA

Gold 05-Dec-24 77420 72646 75033 76152 78539 79807 82194 77920 75728

Silver 05-Dec-24 92207 81583 86895 89082 94394 97519 102831 94879 91102

Crude Oil 19-Nov-24 5995 5501 5748 5852 6099 6242 6489 5941 5929

Natural Gas 25-Nov-24 226.7 187.5 207.1 215.9 235.5 246.3 265.9 237.9 253.2

Copper 29-Nov-24 840.5 769.4 804.9 819.7 855.2 876.0 911.6 842.5 837.9

Zinc 29-Nov-24 282.3 259.1 270.7 275.3 286.9 293.9 305.5 285.0 277.6

Lead 29-Nov-24 181.5 174.8 178.2 179.7 183.0 184.9 188.2 182.4 183.2

Aluminium 29-Nov-24 242.7 221.0 231.9 236.7 247.6 253.6 264.4 241.4 236.6

Commdity Expiry High Low Close % Chg.
Open 

Interest
Chg. In OI

% Chg. In 

OI
Volume

Chg. In 

Volume

Gold 05-Dec-24 78687.00 76300.00 77272.00 -2.02% 9927 -3640 -27% 5775 4613

Silver 05-Dec-24 95332.00 90020.00 91269.00 -4.41% 23220 -251 -1% 16140 12948

Crude Oil 19-Nov-24 6138.00 5891.00 5956.00 -0.53% 12266 -1814 -13% 25564 16181

Natural Gas 25-Nov-24 237.40 217.80 224.80 -0.75% 22601 893 4% 109435 99921

Copper 29-Nov-24 861.30 825.75 834.40 -1.58% 7486 331 5% 10708 9100

Zinc 29-Nov-24 289.35 277.75 279.90 -2.12% 3137 486 18% 5485 4532

Lead 29-Nov-24 183.35 180.00 181.20 -0.82% 385 59 18% 316 58

Aluminium 29-Nov-24 248.70 237.85 241.60 0.02% 3450 -134 -4% 3889 3478
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COMEX Spot Gold COMEX Spot Silver

NYMEX WTI Crude Oil Future NYMEX Natural Gas Future

Res. $2712/$2745
Sup. $2638/$2615

Res. $32.20/$33.10
Sup. $30.80/$29.50

Res. $72.20/$74.05
Sup. $69.50/$67.80

Res. $3.0580/$3.1900
Sup.$2.7500/$2.5680



Economic Data
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Monday Tuesday Wednesday Thursday Friday

11 Nov 12 Nov 13 Nov 14 Nov 15 Nov

Euro: ECB McCaul Speaks
 

Euro: German CPI

India: CPI, Industrial Production 

US: OPEC Monthly Report, Fed 
Waller Speaks, FOMC Member 
Barkin Speaks, 

China: New Loans , Chinese 
Total Social Financing

US: CPI, Core CPI, FOMC 
Member Williams Speaks, Fed 
Logan Speaks, EIA Short-Term 
Energy Outlook

India: WPI Inflation

Euro: GDP, Industrial Production
 
US: IEA Monthly Report , Initial 
Jobless Claims, PPI, Core PPI, 
Crude oil inventory , Natural Gas 
Storage

India: Holiday (Guru Nanak 
Jayanti)

India: GDP Quarterly,  

China: House Prices, Industrial 
Production, Retail Sales, NBS 
Press Conference 
 
US: Fed Chair Powell Speaks, 
FOMC Member Williams Speaks, 
Retail Sales, NY Empire State 
Manufacturing Index, Industrial 
Production, 
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